McKenzie

A Slutions Application for Credit

COMPANY INFORMATION

Full Legal Name/Business Entity Phone Number Fax Number Website Address
Billing Address City State Zip

Company Type:

___ Proprietorship ___ Partnership Corporation LLC __ _ExemptOrg  Year business established
Federal Tax ID (Exempt Organizations must provide an exemption certificate)
Credit line requested (USD) Is a PO REQUIRED? Yes No

A/P Contact Name Phone No. Fax Number Email

Signing Officer(s)

Parent Co. Name Address City State Zip
Does Parent Guarantee Debts? Yes No

Parent Co. Address
BANK REFERENCE

Bank Name Account# Contact

Address City State Zip Phone

CREDIT REFERENCES

Company Name Account # Contact

Address City State Zip Phone
Company Name Account# Contact

Address City State Zip Phone
Company Name Account# Contact

Address City State Zip Phone

****Application must be completed in full in order to be processed. Email completed document to: kash@mckenzieair.com
OR fax it to (713) 946-2104. For questions regarding this application contact Kathy Ash at (713) 946-1413 x121 ******



mailto:kash@mckenzieair.com

MCKENZIE COMPRESSED AIR SOLUTIONS, INC.
CREDIT TERMS AND CONDITIONS

In this agreement, “Purchaser” means each person, company, corporation or partnership whose application for credit with McKenzie
Compressed Air Solutions, Inc. (“McKenzie”) has been accepted.

1. CREDIT CHECK AUTHORIZED: Purchaser grants McKenzie the right to obtain Purchaser credit history information.

ACCURATE INFORMATION: Purchaser hereby certifies that the information provided in Credit Application is correct.

3. PAYMENT: Purchaser agrees to make payment in full within 30 days from the invoice date. Purchaser understands that any
unpaid amounts on account, beginning 30 days after the payment due date, will be subject to an interest charge at the rate
of 1.5% per month; 18% per annum, or the maximum judicial rate, whichever is less. Purchaser also agrees to pay $30 for
each check issued by Purchaser to McKenzie which is returned to McKenzie unpaid or marked NSF.

4. SECURITY INTEREST IN MATERIALS: Purchaser hereby grants McKenzie a purchase money security interest under the
Uniform Commercial Code (“UCC”) in all merchandise purchased on this account until paid for by the Purchaser. Purchaser
agrees to sign, upon request, any financing statement (UCC-1), and any instrument, document or papers, and to do all acts
that McKenzie may require to protect or perfect McKenzie’s security interest in materials sold under this agreement.
Purchaser agrees not to transfer, sell or otherwise encumber said materials until such time as Purchaser’s performance
under this agreement is complete. Purchaser is responsible for any loss or damage to the materials until the price is fully
paid.

5. DEFAULT: If McKenzie accepts any payment after the date it is due, that acceptance does not affect the due date of any
other amounts on the account, nor will it act as an extension of the time for payments of any amounts then remaining
unpaid. It will also not modify any of McKenzie’s rights under this agreement. Any sale, transfer, subjection of the materials
to any encumbrance, or failure to make a payment when due, shall constitute an event of default. In the event of default,
McKenzie shall be free to exercise all remedies permitted under Texas State Law including, but not limited to, repossession
of materials.

6. ACCELERATION: In the event of default by Purchaser under this agreement, McKenzie may immediately declare the entire
unpaid balance of the account due and payable.

7. ATTORNEY’S FEES AND COSTS: In the event of default, McKenzie may charge Purchaser all costs of collections, including
but not limited to, attorney’s fees and court costs, to the extent permitted by law.

8. SUBIJECT TO APPROVAL: This agreement is subject to the approval of McKenzie Credit Department.

9. WAIVER: No claim, right or remedy of McKenzie arising under this agreement may be discharged in any manner by a waiver
of renunciation of any claim unless the waiver or renunciation is supported by consideration, is in writing, and is signed by
an officer of McKenzie.

10. INTEGRATION: The terms and conditions set forth in this application constitute a complete and exclusive statement of the
agreement between McKenzie and Purchaser. Any oral agreements or understanding to the contrary shall be of no effect.
The terms and conditions of this account can be modified only by written amendment signed by authorized person of
McKenzie and Purchaser.

11. GOVERNING LAW: This application will be governed by the laws of the State of Texas.

i

CREDIT ACCEPTED CREDIT TERMS AND CONDITIONS ACCEPTED
McKenzie Compressed Air Solutions, Inc . Date Purchaser Date
Authorized Representative Signature Authorized Representative Signature

CREDIT LIMIT




PERSONAL GUARANTY
(Optional)

TO: MCKENZIE COMPRESSED AIR SOLUTIONS, Inc. 9260 BRYANT ST, HOUSTON, TX 77075

In consideration of, and as an inducement to you to extend credit and to do business with

(company) located at
(address: street, city, state, zip) hereinafter called “Company”, and in further consideration of the benefits to accrue to each of us as
the result of such extension of credit, each of us jointly and severally agrees as follows:

1. We absolutely and unconditionally guarantee full and prompt payment and discharge of any liabilities, obligations,
indebtedness, or expenses, now or hereafter due and owing from Company, including reasonable attorney fees incurred by you in
enforcing any such obligations, arising from the sale, transfer, or delivery of any goods and merchandise by you to Company and/or
the extension of any credit by you to Company in regard thereto, including, but not limited to, the prompt payment of all sums due
under invoices periodically submitted by you to Company (hereinafter referred to as the “Guaranteed Obligations”).

2. We hereby waive presentment for payment, demand for payment, protest, notice of protest, or notice of dishonor in
connection with the Guaranteed Obligations and, to the full extent permitted by applicable law, exemptions, Homestead Laws, set
offs, counterclaims and other demands and notices otherwise required in the absence of such waiver.

3. Our liability hereunder shall in no way be affected, impaired or reduced by the sale, pledge, release, extension, indulgence
alteration, substitution, or modification or any other disposition of the Guaranteed Obligations, or any security or collateral
therefore, or by any failure, neglect or omission by you to realize upon or enforce the Guaranteed Obligations, or any collateral or
security therefore.

4. This is a guaranty of payment and not merely of collection. Accordingly, we hereby waive any right to require you to take
any action against Company or the property of others, or to resort to any other remedy available to you prior to the exercise of any
right that you may have by virtue of the Guaranty Agreement.

5. This Guaranty Agreement shall not be terminated or affected by death or incapacity of any or all of us. No termination of
this Guaranty Agreement shall be effective except by notice sent to you by registered mail at the above address naming a
termination date effective not less than ninety (90) days after the receipt of such notice by you, however, such termination shall not
be effective as to any of us who has not given such notice, nor shall such termination affect any transaction occurring prior to the
effective date termination.

6. No payment by any of us hereunder shall entitle any of us, by subrogation or otherwise, to any payment by the Company
under or out of the property of Company, except after payment in full of all amounts payable by the company to you, contingently,
absolutely or otherwise.

7. This Guaranty cannot be modified without your written consent and sets forth our entire understanding in connection with
the guaranty provided herein. This Guaranty shall bind our respective heirs, administrators, personal representatives, successors,
and assigns, and shall inure to your successors and assigns, including but not limited to any party to whom you may assign any item
or items of Paper, and we hereby waive notice of such assignment. All of your rights are cumulative and not alternative. It is our
express intention and understanding that the invalidity or unenforceability of any particular provision of this Guaranty shall not
affect the provisions hereof, and this Guaranty shall be construed in all respects as if such invalid or unenforceable provision were
omitted.

WITNESS our hands and seals this day of , , at (city and state).
For Address
Guarantor Address

WITNESS: Address




